GATOTO PRIMARY
SCHOOL

RECEIPTS & PAYMENT
ACCOUNT

PERIOD:
15T JANUARY TO
315" DECEMBER 2006



— S—

GATOTO PRIMARY SCHOOL

FINANCIAL STATEMENTS
{RECEIPT & PAYMENT ACCOUNT)

PERIOD: 1" JANUARY TO 31°" DECEMBER 2006

CONTENTS

HEAD TEACHERS'S RESPONSIBILITIES

AUDITOR’S

RECEIPTS & PAYMENTS ACCOUNT

NOTES TO THE FINANCIAL STATEMENTS

PAGE

3&4



GATOTO PRIMARY SCHOOL
HEAD TEACHER’S RESPONSIBILITIES
PERIOD: 1" JANUARY TO 31°" DECEMBER 2006

I certify that to the best of my knowledge and belief that the information and
explanations given to M/S Karuguya Ngugi & Co. Accountants by me
constitute a true and correct record of all transactions of the school for the year
ended 317 December 2006 and again confirm that the financial statements set
out on page 3 to 5 present a true and fair view of the school receipts and
payment for the year then ended.

The head teacher accept respor sibility for the financial statement which have
been prepared using appropriate accounting policies supported by reasonable
and prudent judgments and estimates in conformity with international
Accounting Standards.

The Head teacher further accept responsibility for the accounting records which

may be relied upon in the preparation of financial statements as well as
adequate systems of internal financial control.

B. NYAGOHA L\g

HEADTEACHER
NAIRORBI

Fehruary 2007



GATOTO PRIMARY SCHOOL
AUDITORS' REPORT

PERIOD: 15" JANUARY TO 31%" DECEMBER 2006

1.  We have prepared the Receipts & Payment Account set out on page 3
to 5 from payment vouchers; bank Transactions analysis sheets, bank
statements and other records maintained by Gatoto Primary School.

2.  We obtain the information and explanation we required for the
purpose of our audit. The financial statement is the responsibility of
the Head-teacher. Our responsibility is to express an opinion on the
financial statement based on our audit.

3. We conducted our audit in accordance with international Financial
Reporting standards. These standards required that we plan and
perform the audit to obtain reasonable  assurance as to whether the
financial statements are free of material misstatements.

4. An audii includes examining on a test basis evidence supporting the
amounts and disclosures in the financial statements assessing the
accounting Principles used and significant estimates presentation, we
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion financial records have been kept by the school and the
receipts & payments account is in agreement therewith. The financial
statement gives true and fair view of the results of the school as at 317

FEBRUARY 2007



AS AT 317 DECEMBER 2006
2006 2005
KSHS KSHS

RECEIPTS
Balance brought forward 3,109.287.00
Met exchange gain "05 135,857.00

3,243,174.00
Sehool Fees 260,670.00

3,603,844.00
Donations
Dee Heer otio - 421,500.00
Jeniffer Brass 5000000
Gatoto Charity (Tied on Emer.) 2
Minisiry of Educiion -
O"Brien F ion 4,856,975.00
Saus Edocation Development  3,146,454.00
Brian & Fergal Macnamara 11100000
Severine Renaud 54,000.00
Bridget (' Brien 219,127.00
Bank interest 132800
Pramav Cirupta - 51,882.00
Kuret - 35,540,00
Gienma Traynor = 401,834.00
Macdaby -

brook 207, 198.00

Concern World wide - 1,760,000.00
Child's Life -
Gatoto charity fund 1,786,535.000
World Vision 100,004,000
Tom Lyons (EXL LR
Rating 32 Sunset 67,150.00
Jeus Sunchury SO0, 00
Good Course 1,644,226.00
Gerdie 172500
Gatoto Chedr (fundraising) 103, THE.00
Exchange guin *06 31,000.00

16,298 350.00
PAYMENTS
Bank Charges 77,247.00
Secondary Schoal Scholarships 3,104,675.00
Capital Cost 1,154, 820,00
Extru Curriculum Activities 539,379.00

GATOTO PRIMARY SCHOOL
RECEIPTS & PAYMENT ACCOUNT

1,895.926.00
313.850.00
2.209,776.00

56,000.00
280,008.00
B42480,00

5,667,389.00

42,004.00

4,5%0.00

1,263.00

37,750.00

6,800.00
544,825.00

17,163 ,633.80

30,052.00
1.614,054,00
200,000.00
590,123.00



PAYMENTS (contd)

Food Program
Maintenance

Staft Cost

Examination Fees

Mama Joy Academy Sponsorship
Grapevine Sponsorship
Educational Supplies
Communications & Utilities

HIV Aids d

Miscellaneous Expenses

Sunday Expenses

Professional Fees

Library

Transport

Medical

Scheal Instructural Materials

TOTAL PAYMENTS

Surplus carricd forward

£74,585.00
B38,533.00
4,300,964.00
183,562.00

694,382 00
283,002.00
175,000.00

19,925.00
730,651.00
581,923,00

502,885.00
102,167.00
913,973.00

T IS0TOET00

1,219,263.00

T14,224.00
719.713.00
A4,530,6535.00
162,586.00
231,400,00
92,480.00
1,072,857.00
218,540.00
123,300.00
98,364,00
§20,790.00
98,600.00
2,346,519.00
260,551.00

TTIA0SE3%E00

3,109,257.00






